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KNOW ALL MEN BY THESE PRESENTS:
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This is to certify that the Articles of Incurporation and By-Laws of
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PURRGOLD PRICE CLUB, INC. ./
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‘were duly registered by the Commission on this date upon the issuance of this Certificate of
Incorporation in accordamce with the Corporation Code of the Philippines (Batas
Pambanga Blg. 68), approved on May 1, 1930 and copies of said Articles and By-Laws are
hereto attached, 1 s "

é‘

IN WITNESS WHEREOF, I have hereun_té set my hand and caused the seal of this
Commission to be affixed st Mandaluyong City, Metro Mauila, Phili;yincs, this _ _3_7. é:_: day
of __ September /. Nineteen Hundred and __ Ninety-aight X
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SORIA tf. BALLO
: Diractor
Corporate and Ldgal Departaent
ff -

£ HE

DOGCD
i 'I';‘ """" N
000

LA

A
2

DALY
OO0

4
¥

‘l}:‘:‘!’:!'l!l'}"’ W
LR

O
()
i
')
o
he!
3
o
o

£l

. 1 TR A K -Eh A2y

e b RN X (1) ‘!.§l1: & ,th’u‘p“a“.‘;-!".."!\:' ;t!&';!t!{tf‘:ltl ‘!itl:!»""":‘t‘:‘ ‘!"‘"""ﬁ":‘."_‘.p"l .ll{'!i'i‘.i!‘" Ly Y S I"‘" ()

vy |‘.'|'-*. ‘i’;‘-‘l R R ARN AL AKX KLRTOO0OR D% l"‘t“it‘\t. ¥ ""!“ !’bﬁ“’"‘ N LAY
s CUROOUU DR R 10 DGO OO MG OO OO 0N R il g "‘"i‘i'.

%

»
',
'







e

; e W conformed cop "~.\‘- O
SEC EXPRESS LANE g . Ny S
TRADING . . :
ARTICLES OF INCQRPORATION ‘ha\\ K
” OF L \ :
4 PUREGOLBPRIGE cLuB, INC. - :
9: ' - { Name of Corporation) 3
3 'Know All Men By These Presents: Py
1] . The undersngned incorporators, all. of legal ‘age and majority of ‘whom are. ; :
E _ residents of the Philippines, have this day voluntanly agreed to forrn ‘a’ stock corporauon
B under the laws of the Republic of the Philippines. :

bt 0 UIRE il I gl R IR il

THAT WE HEREBY 'C’ERTiFY :

4 FIRST That the name of this corperatlon shall be /
PURBGOLD PRICE CLUB, NG ] /

T

SECOND: A.Thgtthe primary purpose of this dorporation is

T
3
lo engage in the.‘_ busmws ' .1qf trhding  of goods such as -q\;éec_
CONSUMER GOODS - . .- - on wholesale/ retail basns
( Cenned Goods, Toi].et.ries, Houaewares, el:c.) ;
B. That the corporanon shall have all- the express powers of a corporation
~ as provided for under Section 36 of the Corporatlon Code of the Phlhppmes

THIRD: That the place where the prmcxpal office of the corporatlon is to be
eslabllshed isat:

:ff. e I f:f‘ 5l TR . A,

No./Street R | ; Applicable)

Cit}n’l‘ own . WILA- El:wince __'

FOURTH That the term for which the corporatlon is to exlst is fifty (50) years_ \
from and after the date of issuance of the cemﬁeaxe of incorporation.” :

(Delete “Retoil” if with Foreign Equity) (Enumerate maximum of three (3) goods)
(If Fore:gn Equity is more than 4 0% nf the Outwmding Capfmf .S'!ock ﬁfe with Regu!ar Lane)

:
%

(NOTE Bxpress Lane will receive only fonns w:lh typewrillen enitries. For Express Lane purposes mcorporators!
. directors should be fimited to ﬁve (5). Otherwlsc, fi le with the Regular Lane)) -

i -.=':::3{ :
@ ?’ }"”"[
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FIFTH: ”Ihat the names , nnucmahtles, and residences of the mcorporators are as
follows: (i EXEH. I

Name Natisnality 9 Residence
. {Complete Address)

LUCIO L. FILIPINO 51602 Fedefal Tower Dasmatinas St., Binondo,Mla.§

SUSAN P. CO _ '31602 Federal Tower Dasmarinas St.., Bmondo,l‘ﬂa

LEONARDO B, DAYAO : 51501 Federal Towef; Daipa{d.nas 5t. Binondo ,Mla.

GRACE E. SY FILIPINO _ 3fd Fin Tabacaleta Bldg. 900 D.Romualdez St
. Paco, Manila -
LILIA DE LOS REYES GONZALES FILIPINO Snd Flii, Tabacalefia Bldg. 900 D. Romualdez St. :
SIXTH: That the number of d:rectors of the corporat:on is Five (5) who are also Paco Mia, ' §
the mcorporators -

-.-‘
-

FIFTY l‘ﬂ.'l-I.-ION PES0S g
pesos in lawful ' money Of- the = Phlllppmes ——1hto. |
FIVE HUNDRED THOUSAKD (500,000 are wnlh lhe par,
value of ONE HUNDRED { P100.00 )pcio/s/per share.: - '

BEYGHTH: That the subscnbers to the capltal stock and the amount pzud - 111 to
their subscnptlons ate as follows: -

_ Nb of _ 'Amoml’t_ - Amount
Name Nationality . Shares = Subscribed Paid
"Subscribed

© / LUCIO L. €O /=7 ~Piliping 1 :1420,0005  F125000,000.00 2 * 3,000,000,00
 SUSAN P, GO /  Filipino = 120,000 12,000,000.00 . 3,000,000.0
/LEONARDO B DAYAO ,  Fidipinc 00,0 125, ooo oo

J/ GRACEE. SY . /. lipino = 2,50 250,000.00 62, 500 00
PRt conzares [ K B§000.00 62, 500 00"

- 20,000
Total 25= ===

{Reminder: At least 25 % of the Authorized Capital Stock should be mbsc.nﬁed-and at feas 2
_ Subscribed should be pafzg .
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of Flllpmo citizens. to less than”mm‘eqmred pe‘mentage of the capltal stock as prowded-l-f_ o
by existing laws shall be allowed or pernitted-to be recorded in the | proper ‘books of the.  rirr
corporation and this restnctxon shall be mdlcated in all the stocks certnﬁcates issued by

the corporatton
. x "

TENTH : That - SUSAN P. 00 - /

‘successor i$ duly elected and quahfied in accordance with the by-laws, and that as such

Treasurer, he / she has been authorized to receive for and in. the name: and for the benef t

-of the corporatlon, all subscnptlons pmd in-by. the subscnbers

ELEVENTH That the corporatlon manifests 1ts willingness to change its
co;'porate name in the event another person, firm or entlty has acqulred a prior nght to use‘j'_ 1

the: sa:d ﬁrm name or-one deceptnvely or confusmgly sm-ular tot.

W\am \a |

ﬂ//‘mf’o / A o / / /mm ’L_?\/

LEONARDO B. D(’no ' / GI{/A E. ST

Teas ..}"* Ol - i vl aGgades 1_/ .I
(Mg . /

- -y LILIA GONZALES
'WITNESSES: '

B Ch;H.

(A lncorpomtors appeadng on the fifth article am! the two wifnessess. skou!d affix tieir. sigmmtra o et

tI:e b!anks pmwded In this page above t!:eir respec!ive mmk's 1 B
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becn elected by the subscnbers as treasurer of the corporatlon to act as such untll his

In- Wntness whereof we have set our hands tlns ‘znc!"- day of Ser¥: 19 ”I_By i
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= ACKNOWLEDGEMENT

k3 Republic of the Pmnpp_mes) _ %

s ﬂou\“

L L BBFORE ME ; a Notary Public in‘gn Mowila Philippines, this @ 5
in. 3 N'J day of gcy-}mhcr 19 =rs per _naliy app ed + PR |

e as; Commumty Tax Cemﬁcate No. D_ate_& Place i;guga';---' ' \f)

t--

- LBEIO L.. CO 1887047-E" 2/11/97- Manils- ‘;- 3
R -‘LEONARDO B. mmo -.=5653986 bR -:1/6/97—- Ayala Alabang 3
} & SUsaN L. .co. 188?044-13 2/11/97- Manila " X" |’
- . “GRACE.SY. - 5046212 - - 3/12/97- Manila -
'LILIA GONZALES '.-188?045—E : ’2/11/9?— Hanila

all known to me - and to me known to be the’ same _persons who executed the foregomg
* Articles of Incorporanon and they acknowledged to me that the same is their free and

. lemaﬁtmddwd  Psers Wam . 4 F a

IN TES'I'IMONY WHEREOF 1 'have hereunto- set my hand and afﬁxed my
notanal seal on the date and at thc plaoe ﬁrst above wntten - _

§: ' Doc.No. 3t ; HEEaiER
-PRECNO 15' '_ AN ‘il i

LT _ BOOk NO b( . £ ? 3
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TREA&URLR,’S AI*F IDAVIT

' REPUBLIC OF THE PHILIPPWE“ )
CITYIMUNICIPALITY OF )S.S.
PROVINCE OF - )

. I, __SUSAN P, CO ﬁgx{uly swomn, depose and say :

‘That [ have been elected by/he’ subscribers of ‘the corporatlon as Treasurer
fﬁ . thereof, to act vs such until my’ successor has been duiy elected and - qualtﬁed in
~#- "accordance with the by-laws of the corporauon, and that as such Tréasurer, | “hereby.

O tﬁ - certify under oath that at least 25% of the authorized capital stock of the corporation has
bcen subscribed and at least 25 % of the subscnptlon has been’ pald and received. by me
in cash / property for the benefit and credit of the corporatxon

This is also to anthonze the Secunnes and Exchange Commission and Bangko

Séntral Ng Pilipinas to examine ‘and verify the .deposit " the
EQ!JEI‘_ABLE BANKING CORPORATION e gt DIVISOEIA
B S (NameofBank) ‘?FT TRY- <.
' . “in my name as treasurer in trust for the - PUR.‘BGOLD PRICE CLUB,' INC. /

/™0
in the amount. of STX PILLION To,fiuwn UNDREH FIFT tﬂf%"@ 6,250,000, o_oi)

: representmg the pald -up capital -‘of the sai curpﬁratlon which is “in the prox process - of
.incorporation. ‘This authority is valid and: inspection of said deposnt may be made even:
. after the issuance of the Certificate of lncorporatlon to the corporation. Should the. deposn
be u'ansferred to another bank prior to or- aﬁer mcorporatlon, this' will. also serve.as
authonty to verify and-examine the- same. The repmentatwe of -the Secuntles and
Exchange Commission is also authonzed to’ examine the perunent books-and records of
‘accounts of .the corporatlon as well as- all suppomng papers o determine the utilization ;
~and dlsbursement of the said paxd-up capltal _ - / %

- P -~ 3 i
s = e = ‘] | 't‘
,,.

« CO

\/ Treasurer

SUBSCRIBED SWORD to' before me this % vd day of -Sefember-, 1998
at Manile Ph:hppm&s ‘affiant exhibiting to me hls Commumty
Tax Certificate No. __ 156 :wud g at_Mijee ,o0n  gita)"

NOTARY PUBLIC' A\
Untll Decgm er31 19

- Doc.No. 3'8 ;
PageNo. [F ; e : :
BookNo._|X - ; bl voa i FUBLIC
Senes Of 19. 4' FIR el JN IL DEC 31 lga e
: PTR NOAITT8) " issua...

AT_ja-__ UN ;—f°~96“'-'




SEC EXPRESS LANE ariginal copy

BY -LAWS
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PUREGOLD PRIGE G[.UB, nc. yd

2
* (Name 0fCorporatlon) ' g i
)]
3
=
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Section 1. Subscnptlons - Subscribers to the capital stock of the corporation shall pay the vajde
of the stock in accordance with the ternis and conditions prescnbed by the Board of D;rec O
Unpaid subscnptlons shall not eamn interest unless detcrmmed by the Board of Dnroctors

Section 2. Cemﬁcate - The stockholder shall be entltled to ohe of. more cemf‘ cates for fullg
-~ paid stock’ subscription.in_his name in the books of the corporation.. - The cemfcates shali
~ contain the. matters required by law and the Articles of Incorporation. ~ They shall be in such
form and desagn as may be determined by the. Board of Directors and numbered consecutively. |
“The certificate shall be signed by the: Presndent, counters1gned by the Secretary or Assistant |
- Secretary, and sealed wath the corporate _scal HeM 4] :
o 4 e 4 e . i - T ot
Section 3. Transfer of Shares - Subject to the restnctlons, terms and condltions contamed :n
the Articles of Incorporation, shares may be transferred, sold, assigned or pledged by delivery of

§J
. = the certificates duly indorsed by the stockholder, his attorney-in-fact, or other legally authorized < '
B W o persony The transfer shall be valid anidf bindingon the corporation only 1 upon record :thereof in i

- the books of the corporation. The Secretary shall cancel ‘the stock cerllficates and issue’ new
~certificates to the transferee, .-

: | * No shate of stock against wluch the corporatlon holds unpald cla:m sha[l be transferable.“-‘
m the bOoks of the corpomtlon . -

All certifi cates sun‘endered for_transfer shall be. stamped “Cancelled” -on the face \<

thereof, togelher with the date of cancellatson, and attached to the oorrespondmg stub wlth the
ceﬂlﬁcate book. - - :

Sectlon 4. Lost Certificates - In case any stock certlﬁcate is, lost stol ed, a new %
certificate may be issued in lieu thereof in accordance ‘with: m nider- :
Sectlon 73 of the Corpomtnon Code: - [ ﬁ — 53 P - 3

[L wlh

oy O
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held at the principal office on. = " ™ of each year, “if a legal holiday; then on the
* day following. e Tssday o] iy D b2 i A

=
‘Section 2. Special Meeting - ' The special meetings of stockholders, for any purpose or. %ﬁ i
&
<%

‘ééqti_on 3. P_Iat;é of Meeting - Slockﬂq[dérsfmeqtiii'gs, .whe'tli;ﬁj'.ega_l}ar of special, shall 8

e
_place, date and hour of the meeting,” and the purpose or puiposes for which thel,‘rﬁe_etihg"i

 isadjourned are announced at the meeting at which the adjourmmént is taken, “At the reconvesied-
_ themeeting,

.'Slection 5. Quorum - - Unless otherwise provided by law;" in all gcgi;iaf_pr special méeft-ing':éf & s
stockholders, a majority of the outstanding capital stock must be present o represented in order g

< & requisite amaint of stock shall be present! <

shall act as Secretary of every meetings, ‘but if not.present, - the chairman of the meeting shall
-appoint a secretary of the meeting, ' s

_Sét_:fi_gli 7. Manner of Voting - = Al all 'tlﬁé'eiin'gs,'.ﬁf stockholders, a stockholder may vote i

~ meeting at which it has been presented to.the Secretary.”. All proxies must be in the hands of the-
- Secretary before-the time set for the meeting. Proxies filed with-the Secretary may be revoked

ARTICLE If

MEETINGS OF STOCKHOLDERS

Section k. Annual / Regular Meetings - The annual / regular meetings of stockholders shall be

purposes, may at any time be calicd by any of the following: (a) Board of Directors, at its own
instance, or at the written request of stockholders representing a. majority of the outstanding "
capital stock, (b) President. - A 2 oo 1 ' 3

held in the principal office_of the corporation or at any place designated -by “the Board of
Directors in the city or municipality where the principal office of the corporation is located;
Section 4. Notice of Meeting - Notices for regular or special mectings of -_st-og;lldioldér_s_}ﬁ'éy Ry
sent by the Secretary by personal delivery or by mail at least two (2) weeks prior to the date o

the meeting to each stockholder of record at his last known address. _The notice shall state th

called.

~ When the meeting of stockholders is ak-ijoﬁméd\tolar_l_dt]-\er,_t"_i}ﬁé';;ij -ﬁlaée,' it shall notbe, ~ " °
necessary to give any notice of the adjournéd meeting if the time and place to which the meeting §

meeting, any business may be trainsgqe_d that might have been transactedon the original date of

) - Tows Ty e B T
ato: -14=-T= ;

N

to constitute a quorum.” If no quorum s constituted, - the meeting shall be adjourned until the

Sectitiﬁ 6. Conduct of Mcefing -~ Meeting oﬁ_tlie stof:kholders_’ shall be presided over by the
President, or in his absence, by a chairman o be chosen by the stockholders. - The Secretary,

¢

by the stockholders either in an instrument in writing duly presgntediand recorded Aith- thq;::JF' f:
Secretary, prior to a scheduled mesting or by their personal presence at the meeting. z P '

_ HIRTED A BS—py

- .

person or by proxy. Unless otherwise provided in-the proxy, -it shall be valid only for the

2
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Section 8. Closing of Transfer Books or Fixing of Record Date -  For the purpose of
determining the stockholders enutled 0 nottce of, or.to vote at, any meeting of stockholders or
any adjournment thereof or to reuelve payment of any dividend, the Board of Directors may
provide that the stock and transfer books be‘tlosed for ten {10) working days immediately
preceding such meeting.

ARTICLE III
BOARD OF DIRECTORS

Section 1. Powers of the Board -  Unless otherwise provided by law, the corporate powers of
the corporation shall be exercised, all business conducted and all property of thé corporation
controlled and held by the Board of Directors to be elected by and from among the stockholders.
Without prejudice to such powers as may be granted by law, the Board of Directors shall also
have the following powers:

a.) From time to time, to make and change rules and regulations not inconsistent
with these by-laws for the management of the corporation’s business and affairs;

b) To purchase, receive, take or otherwise acquire for and in the name of the

corporation, any and all properties, rights, or privileges, including securities and.
bonds of other corporations, for such consideration and upon such terms.and -
conditions as the Board may deem proper or convenient;

c.) To investthe funds of the corporation in other corporations or for purposes other

approval as may be reqmred by Iaw

d.) To incur such indebtedness as the Board may deem necessary, to issue evidence
of indebtedness including without . limitation,. notes,. . deeds . .of _trusi, bonds,
debéntures, or securities, subject to such stockholders approval as may be required
by law, and/or pledge, mortgage, or otherwise encumber all or part of the properties
of the corporation;

e) To establish pension, retirement, bonus, or other types of incentives or
compensation plans for the empioyees, including officers and directors of the
corporation;

f.) To prosecute, maintain, defend, compromise or abandon any lawsuit in which
the corporation or its officer are either plaintiffs or defendants in connection with the
business of the corporation; I Sy
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g.) To delegate, from time to- nmc, any of, 'ihd powers of: the: Board which rnay _
"y lawfully be delegated in theoourse “of the cuffent business of the- corporatlon to any
standing or special oommlmoo to any oﬂ’[oef,t)r agent and to appomt any person to

-be agent of‘ the corposation with such poivers and npon such terms as may be
c[eemed fit; ' : 2

ey e

o

(I

:h ) To smplcment these by—laws and to act on-any matter ‘not ooverod by these by--.
laws, provided such matter does not:require the approval or consent of - the' '
stockholders under the Corporatlon Codc o -

e I |
ap

L

 Fre Section 2. Election and Term -  The. Board of Dlrectors shafl be e!ected durmg each. regular o < é i
| * meeting of stockholders and’ shall hold oﬂ"icc for onc (n year and untll their successors are iy
e : . ~elected and qual:ﬁed :

Section 3. Vacanc:es -~ Any vacancy occurrmg in the Board of Dnrectors olhcr than by rernoval
by the stockholders or by expiration-of térm, - may be filled by the vote of at least a rna_;onty of
i 1 “the remaining directors, if still const:tutmg a quorum; . otherwise; the vacancy must be fi lied by
B - the stockholders at a regular or at any special meeting of stockhoiders called for the. purpose. Ao
director 50 elected to- fill a vacancy shall be etected ‘only - for the unexp:red ferm. of hts 1
prodccessor in offi ce iy

The vacancy resulting from the removal of a director by the. stockholders in the manncr " AR
provnded by law may be filted by election at the same. meetmg of stockholders without further -
. hotice, or at any regular or at any special mectmg of stockholders ca!led for the purposc, “after -
gwmg notlce as prcscr:bed in these by-laws i

‘ ! *  onsuch dates gmdwt«pla;es asthe Chairmasi of the: Bodrd,” é”r npe th”é‘?equest of a majority of
- the Dlrociors ;

W Section 5. Notice - Notice of the regular or spcma! meeting of the Board,. specifying the date,

s ,nmn,g;\d place of the meeting, shall be. gommu;;mted by the Secretary: te -each «director
perSonally, or by telephone, telegram or by written message A director may waive tlus
requ:remcnt either exprcssly or :mphodly '

Section 6. Quorum - A majonly of the number of dlrectors as. ﬁxcd in the Arucles of
Incorporation shall constitute a quorum for the fransaction of corporate business and every
décision of at least a majority of the directors present’ ata meetmg at which there i IS a quorty
" shall be valid as a corporate act, except for the election of offi icers whlch shall require the v
of a majority of all the members of the Board '

Secnon 4. Moctmgs - Regular meetings of tl'le Board of Directors shal l be held oncc a month - § ;
§

Section 7. Conduct. of the Mectmgs Meetmgs of the Board of Dlrectors shall’ be pres:dod
“over by the Chairman of the: ‘Board, “or in his absence, by any other director chosen by the Boarc o
"The Secretary, shall act as seécretary of every meetmg, af- not prescnt, thc Chamnan of the

~ meeting, shall appoint a secretary of the meeting. . .

L Ty U“"fé"”l LA u,._rfﬁéﬂ '

'y
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1,6 Section 8.  Compensation - By- resoluuon of the Board, each director, shall receive a
,}2 reasonable per diem atlowance for his attendanqe at each. meeting of the Board,  As
ig  compensation, the Board shall recewe and: allocate- an amount of not more than ten percent
Al (10%) of the net income before inconte-tax of the corporation during the preceding year. Such - ‘%:
iy compensation shall be determined and apportlcmed among the directors in such manner as the
f"-i Board may deem proper, subject to the approval of stockholdérs representing at least a majority
i of the outstanding capital stock at a regular or special meeting of the stockholders. '
A &
s

ARTICLE IV

OFFICER

. Seetion 1. Election / Appointment - Immediately after their election, the Board of Dired
| shall formally organize by electing the President, the Vice-President, the Treasurer, and ¥
Secretary at said meeting.

necessary or proper. Any twe (2) or more compatlblc positions may be held concurrently by. the| -
same person, except that no one shall act as President and Treasurer or Sccretary at the same time

- Section 2. President - The President shall be the Chief Executive Officer of the corporat:on
and shall exercise the following functions:

a.) To preside at the meetings of the stockholders;

b) To initiate and develop corporate objectives and policies and formulate long
range projects, plans and programs for the ‘approval of the Board of Directors,

including those for executive training, de_velopme:ﬁt and compensation; :
&yt '1"0 ‘supervise and manage ‘the busmess affalrs of the corporatlon upon the \
direction of the Board of Directors;

d.) To implement the administrative and operational policies of the corporation
under his supervision and controt;

e.) To appoint, remove, suspend or discipline employees of the corporation, %

prescribe their duties, and determine their salaries;

£} To oversee the preparation of the budgets and the statemenis! of' accounts of the O
corporation;

g.) Torepresent the corporation at all functions and proceedil




i4

i3

:::; h.} To execute on behalf of the _corporation all contracts, agreements and other
f instruments affecting the mterestS“‘bf the’ corporahon which require the approval of

E» the Board of Directors. :

i.) To make reports to the Board of Directors and stockholders:

"

s T

J-} Tu sign certificates of stock;

I

k.} To perform such other duties as are incident to his office or are entrusted to him
by the Board of Directors,

-t

e Bl LI S e tRE T TP
S
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Section 4. The Vice-President - He shal!, if qualified, act as President in the absence of the
latter. He shall have such other powers and duties as may from time to time be ass igned to him
by the Board of Directors or by the President.

~ Section 5. The Secretary - The Secretary must be a resident and a citizen of the Philippines.
. He shall have the following specific powers and duties: -

a.) To record the minutes and transactions of all mectings of the directors and the
stockholders and to maintain minute books of such meetmgs in the form and manner
required by law;

b.) To keep record books showing the details required by law with respect to the
stock certificates of the corporation, including ledgers and transfer books showing ]
all shares of the corporation subscribed, issued and transferred; E

c) To keep the corporate seal and affix it to all papers and documents reqmrmg a

_ d.) To attend to the giving and serving of all notices of the corporation requnred by
£ ; law or these by-laws to be given;

W 4"e) ¥'"To centify to such corporate acts, countersign corporate documents or
certificates, and make reports or statements as may be required of him by law or by
| government rules and regulations.

f) To act as inspector at the election of directors and, as such, to determine the

number of shares of stock outstanding and entitled to vote, the shares of stock
represented at the meeting, the existence of a quorum, the validity and effect of &

proxies, and to receive votes, ballots or conseats, hear and determine questions in
connection with the right to vote, count and tabulate all votes, determine the result,
and do such acts as are proper to conduct the election.

g.) To perform such other duties as are incident to his _off ce or as may be assj ned |
to him by the Board of Directors or the President. : T Lé

g ° 4B (i bl
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“ = Section 6. The Treasurer - The Treasurcr of lhe C omtion shall havc the.,following .dutieS‘ J
b i caric
: 'ilé a.) To keep full and accurate accmmts o{r‘ rgcelpts and dlsbursements in thc books of
M the corporation; : :
Fe L‘; b. ) “To have custody of, and bc rcsponmblc for, all the ﬁmds, secuntles and bonds'__
'_-?“ of the corporatlon, ol <
i’“‘ ) To dcpos:t in thc name and to the crcdzt of thc corporatlcn in such bank as may
Sq

be des:gnated from time to- time by the Board of Directors, all the i moneys, funds, -

securities, ‘bonds, and sumlar valuablc effects belongmg to the corporation whnch
* may come under his ..ontrol .

' _d) To rcndcr an anaual . statements showmg the i‘ nanclal condition of the
corporation .and such other fi nanclal repons as. the Board “of Directors, or the .
President may, . from time to time rcqmre

:“ “e) To prepare such f' nanclal reports, statcmcnts, cettift cations and otl
- documents which’ may, from time to time, be. requlred by govemment ru!cs arte
X rcgulanons and to submlt the same to the proper government agencles, *.

- f) To exercise such powers and perform such dutles and functlons as may be,
assqg,ncd to him by the Prcs1dmt :

Section 7. Term of‘ Office - Tbc term of office of alt ol’ﬁcers shali be one (l) year and untd
thclr successors are duly elected and quahf' ed. L

._Section 8. ﬁ\(acmlmes* 5 -I7 any pas’i:noli Qf*&he officers, becomes vacant by Teason of death,
resignation, disqualification or for any other cause;. the Board: of Dlrectors by majonty vote,
may elect a successor who shall hold of‘fice for the uncxplred term.

., K::Sqﬁtmn 9.1 Compcnsatscn = . The ufﬁce;% shall, reegive such rcnumcratwt; -as. the. Board of
. Wi _ "-Dlrcctors may determine. A director shall not be precluded from serving the | corporauon inany
- “other capacity as an officer, agent or otherwise, and receiving compensation therefor.’

A_RTICLE v
OFFICES

‘Section 1. The principal office of the corporation shall be located. at the place stated in Article
11-of the Articles of Incorporation. The corporation may have such other branch off'ces clther.' :
: wuthm or outside. the Phlllppln&s s the Board of Dlrectors may desngnnte

/ e r’tr %/ Ve puf 8
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